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AUDITOR'S REPORT
To The Truste€€,

Shaishav Trust,,
At. Ahmedabad.

Opinion
we have audited the financial statem€nts of the shaishv Trust At..Ahmedabad. which comprise the bahnce sheet as
at l\4arch 31 , 2024, and ihe lncome and ExpenditurssAccount or the year then ended, and notes to the linancial
staternenb, including a summary of signiricant accounting policies.

ln our opinion, llrc accompanying linancial shtements of the Trust prepared, in a material respect, in accordance
with provisions of The Bombay Pubtic Trust Acl 1950.

Basls for 0pinior
we conducled our audit in accordance with the standards on Auditing (sAs) issued by lcAt. orr responsibitities
under lhole Standards are furlher described in the lud{o/s Responsibilities fu the Audit ot the Financial Stdenents
section oJlur report. we are indepndent of the Trusl in accordance with the code of Etiics issued by lcAland $,e
have fulfilled our other ethical responsibilities in accordance with lhe code of Ethics. wo believe tiat the audit
evidence Y,e have obtained is suflicient and appropriate to provide a basis for our opinion.

Responsibilities of Managsment and Tho6e Charg€d with covernance for the Financial Slatements
Trustees are responsible for the preparation of he financial stalements in accordance rdith lhe Bombay public Trust
Act 1950 €nd for such internal control as management determines is necessary to enable the preparation ol linaflcial
slatements that are free from material misstatement, wheher due to fmud or enor

ln preparing the inancial statemonts, trustees are responsible for assessing lhe Trusts ability to continue as a going
concem, disclosing, as applicable, matters rehted to going concem and using lhe going co ern basis ol acco;ntin;
unless managernent eiher intends to liquirate the Trust or to cease operations, oi haa no realistic altemative but 6
do so. Thuse charged with govemance are responsible for overseeing the Trust's linancial reporting process.

Auditofs Responsibilitles for the Audit of tho Fharcial Statements
our objectives are to obtain reasonable assurance about wfisther he inancial statemonb as a whole are free from
material misslatemenl, whether due to faud or eror, and to issue an audito/s report that includes our oplnion.
Reasonable assurance is a high level of assurance, but is not a guarantee lhat an audit conducted in ffiordanc€
with sAs will always detect a material misstatement when it exists. Misstatements can arise fiom faud or enor and
are consiiered material if, individualty or in the aggregab, they cluld reasonably be expecled to iniuence the
economic decisions of users taken on the basis of lhese linancial slatements.

As pad of an audit in accordance wih sAs, re exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

(a) ldentify and assess $6 risks ol rnaterial mlsstatelEnt of lhe fnancial shtements, whether due to fraud or
enor, dssign and perform audit prccedures responsive to lhose rhks, and obtain audit evijence hat is
sufficient and apprcpriate to provide a basis for our opinion, The dsk of nol detecling a material
misstaternent resulting from fiaud is higher than for one resulting from enor, as fiaud may invofue collusion,
torgery, intentional omissions, misrepresentations, or lhe override ot internal c;ntu|. Obtain an
underslaoding of internal contol relevant to the audit in order to design audit procedures that are
appropriale in lhe circumstances, but not for lhs purpose of expressing an apinion on the effectiveness of
lhe Trusl's intemal control.



(b) Evaluate the appropriateness of accounting policies used and lhe reasonableness of accounting esumates
and rehted disclosures made by management

(c) Conclude on the appropriatene$s of management's use ol the going concern basis of accounting and,
based on the audit evidence obhined, whelher a material uncedainty €xists related to events or conditjons
lhat may cast significant doubt on the Trusts ability to continue as a going concem. lf tre conclude lhat a
malerial uncertainty exisb, we are rEuired to draw attention in our audilois repod to the related discbsures
in lhe linancial shtements or, if such disclosures are inadoquate, to modily our opi0ion. our conclusjons are
based on lhe audit evidence obtained up b the date of our audito/s report. However, future events or
conditions may cause the Trusl to cease to conlinue as a going concern.

We communicate with those charged with govemance regading, arnong ohermatters, the planned scope and timing
of the audit and signi,icanl audit findings, including any significant defEiencies in internal control that we identiry
during our audi[

We also provide those charged with governance witi a shtement lhat wB have clmplied with relevant ehical
requirements regarding independence, and to comrunicate with lhem all relationships and olher maters that may
reasonably be thought lo bear on our independence, and where applicable, related saleguards

Report on Other Legal and Regulatory Requiremsnts
Further to our this report, uie report that the accounts are maintained regularly and in accordance with the provisbns
of the Acl and the Rulesi

a) r€ceipts and disbursemenb are prop€rly and corec{y shou,n in the accounts;

b) the Cash balance and Voucherc in the custody of lhe manager or Trustee on the date of the audit are in the
agreement with accounts;

c) all books, deeds, accounb voucher and olher docunEnts and re@rds required by us u/erE produced before
us.

d) an inventory, cedified by lhe trustee of the movables o, lhe Trust has been maintained;

e) the Accontant Shri Aashish Raval & Trustee Falgun P.Sheth appeared before us and fumlshed the
necessary information required by us;

0 No Property or Funds of the Trust [Ere appli€d for any ob]ecl or purpose other than the objecls or punoses

ol Trusti

g) the amounts outstanding lor more than one year are Rs. Nil consist of Nil No. of Accounis Nil and the
arnount w tten-off is Rs.Nil .

h) tender were not invited for repairs or construction as the expenditure involyed dij not excs8d Rs. 5,000;

i) no money of the Public Trust has been invested contrdry to fte prcvisions ol seclion 35;

j) no alienathns of immoveable property has been made contrary to the pmvisions seclion 36

k) We have not notbed any sp€cial matter, found rccessary to bring to the notlle of depw or assistant charity
comm ssioner

Place! Ahmedabad For Dilip Rshah & Co.

D?21> R goAblu

{Dilip R.Shah.Prcp.l
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DILIP R, SHAH & CO,

Chottered Accountonts
A/2 / 2 1, Ajo nto Co m m. Ce ntte,
Neor lncome Tox,

Ashrom Rood,

Ahnedobod-380 014.

THE BOMBAY PUBLIC TRUSTS ACT, 1950.
"Schedule lX C"
(Vide Rule 32)

Stotement of income lioble to contibution lor the yeor ended 31-03_2024

NAME oF THE TRU'T : - SHAISHAV TRUST.AT..AHMEDABAD.

Trust Reg.No:- F / 3462/ AHMEDABAD/DATE-27-04-1993

Society Reg.No :- Guj./ 3592/ AHMEDABAD/DATE-27-04-1993

Nome, Address dnd Phone Number ol Ttustees to whom submit the Audit Repott:

Shti Folgun P.Sheth, Trustee, plot No.145-A/2,Nisbot ,Ambowodi Areo,Neot Apong potivor

Ke ndro,, Bhovnogo r.36400 1. Mobi le No.9825 209679

Detoils of Reloting Bank A/C : -Bonk oI Borodo,Down Bronch,Bhqvnogor-A/C 91690100002Z62

F.C.R.A. No. iU1980028, Doted 29-05-1998

Bonk Account Numbet rcloting to trunsdction of Forcign Cont bution offrust: Stote Bonk of
I ndio, Mo i n Btunch, New Delhi-A/C N o.4OO99OO5O29

Potticulo Amount Rs. Amount Rs.
Gtoss Annuol lncome: 1,35,15,753
Oetoils of income not chotgeoble to contribution under
Section 58 Rule 32

The object of the trust is

lor upliftment of Childern
of Slum oted dnd othe5
in Educdtion dwoteness
objects hence lor not
lioble lor Cont bueion See

Rule-32(1) & (2).

Donotion rcceived during the yeor frcm ony source
Corpus

From Countty
Frcm Foteign Country; F.C.R.A. No. ond Dote
Generol
From Country 311000



Frcm Foteign Country; F.C.R.A. No. and Dote
041980028, Doted 29-05- 1998

Grunt by Government ond Locol Authorities 9859494
lntercst Sinking or Deprcciotion Fund
Amount spent fot the puryose of Educotion 9530322
Amount spent fot the purpose of MedicolRelief
Deduction out of income froh londs used fot
ogriculturol putpose:
Lond Revenue ond LocolFund Cess
Rent pcyoble to superior londlotd
Cost of produdion, if londs orc cultivoted by Ttust
Deductioh out of incofie frcm ldnds used for non-
ogticulturolputpose:
Assessment, cesses ond othet Government or
Municipolfoxes
Gtound rent poyoble to the supe or londlord
lnsuronce prcmium
Repoits 8.1/3 pet cent of gross rent of Building
Cost of collection ot4 per cent of gross rcnt of buildinq
let out
Cost of collection of income or receiptfrom secuities
stocks etc, ot 7 pet cent of such income

28915

Deduction on occount of repoirc in respect ol building
not rented ony yielding on incofie ot 8,33 percent of
the estimoted gross onnuol rent.
Totol deduction out of lncome 19729731
lncome lioble to contribution:

. fhe object o, the ,f,ust is Ior upliftment o, Childen oI Slum ared ond othes in
Education oworcness objects henae lor not lidble for Cont bution See Rute-32(l) &
(2).

Ploce:Ahmedobod Ttustee FOR DILIP R, SHAH & CO

Dote : 23-07-2024 Address

_-.. c;-::i-\ CHARTE RED ACCOUNTANTS
.:< -\P-t'"-r{-5 o\

l'a O.A. 1] o-^2 rer-z,,2Ao
\\_-1f-92 LP R.SHAH .PRoP.l--'.Q-4qY 

F.R. No. 1o2s72w
Membership No,030610



DIUP R, SHAII & CO. THE IOMBAY PUBUC TiUST ACT 1950 d2l21, Al..ts @mm C.nr.,
chart r.d a.count..ts SCHEDUIE vl Mde iul. lr(l)l Nr, th6m.t x,ashr.m no.4

Ahmedabad-3a (x, 1.

N.meofrhe PubIc rrutr : sHAtsHAvlRusr.
AIOWEi,DNIVE IN iOADAHMEDASAO3AOO52,

i^N( or rxorA ,MArll 8RAN.x,xrw D[HrrA/c No,{0oee0o502s
r,c.R.A. APPsovar REGT.NO.: 0419300U s,DATED r5_r2.2021 rRUsr nr6,.,ro.11464AHMEDASAD. oArErT.o4reer

BALANCE SHEEiASAT : 315TMACh,2024

IUNDS & LIABILITIES ASSETS

Add:Received during the year

Other Ea.mirked Funds:

Loans(secured or unsecured)

For Other IAs per Schedule' 2l
For Rent and Other Deposits

For sundry Credn Balances

lncome and expenditure Accountl

Balance as per last Ealanceshe€t

Add:Surplusas per l&E A/c.

1570581.04

0.0c 1570531.00

12J29837.49

o_00

3972643.85

37163507.91

lmmov.ble Prorertl.r:

rur.ltursandrl urE :

Loans ( secured or Unsecured)

To OtheB [As perSchedule 4l

Cash and Bank Balance:
ln curent/ Fixed oeposit A/. wilh

9935903,0C

0.0c 9935903.00

639091 2.00

6100.00

16243 18.01

57479137.6s

33553419.22

361maa.59

1159592.@

464726.01

75436570.66 75436570.66

As per our report ol e.n dat.
FOt DtLtP i. SHAH & CO.

boyD n 6a4 glo
(Olllp R, Shah Propreito4

369307,99

0ate:23.07'2024 102512W

\r=::#2-q.us!eg-Bv



THE 8OM8AY PUSLICTRUSIACT 1950
SCHEDULE lx IMde Rule 17(1)l

A/2/21, Ajanta comm cent.e,
Nr. l.cometax,Ashram Road,

I{.me ol the Publl. Irwt : sHAlSHAv liusr
BroaK-r, FraT-too3 rNoaaPRAslltaTowEn,DRME tr{ hoAD,AHMEDABAD.38O052,

[,C.R.A.BANX ACaOUiIT NOr STATE BANI( OF ll{OlA,MAIN BMNCH,NEW DEIHI=A/a NO.1rc099005029
r.C,R,A, APPROVAL REGI.NO.:{41980028.OATE0 16,12.2021 TRUST RtGl.NO.f/3452/AHMEoABAD. DAIE:27{4-1993

TNCOME & EXPEIIoIIURE ACCOUNI TOR THa YEAR ENDCo O : 31 5T MACH, 2024
EXPENDIIURE INCOM€

Repan and Ma'alenance

D"p6hr onlby wry d e@ I o, rdiunm.ill

"Establishme Expenser:

"Remuneration to Tr!stees
"Remune.ation (n the .a+ of a malh)

To lhe head oithe math, including his

household expenditure, if any

(a) Baddebts
(b) LoanScholaBhips

k) lrrccoverable Rents

(d) otherltems:

'Mh.ellaneout Expenses:

"Dep.eciation

"Amls, tr.to reseoe of rpecilic Fund:

"Exps.on objecr ot the Trust:

(bl Educational;

A5 perschedule-7

k) Medkal
(d) sellefofPoveny
(e) otherch nable

"Su elos .arien over to sa lahce er

0.00
0.00
0.00

369307,99

9530321,69

3610088,69

'INTENTST INCOME :

On Bank l@oum 5.S, A/C.
Imome lar refund hterest

Donations in cash or in kind:

"C6nG : IAs per Schedule- 8l

" ln.ome from otherSources:

kivinB detaih as far as possible)

Training & Workshop fees

"Transfer from Reserves :

"Deficit caried over ro B/S

2701072.0C

190398.0C

0.0c 24914 70.0c

311m0.@

9859493,84

/l537E9,m

0.00

311000.00

323000,0(
130789.0(

As pe, our report ol e.n date
toR otltP i, SBAH & co.

bc-15 E 3146lo
(olllp R. Shah Proprcltor)
f.R,NO.: lo25r2 W

of c.A.'\ soot o(
;<"xo-./\_a'



SHAISHAV TRUST. AHMEDABD

11278343.40

5412'191 A1

6342853.1

7119600.00

1134156.15

1442693_41

61150.00
12.00

25000.00
1650725.00

1609965.00
2355998.00

-148062r.00
100540 00
709259.00
471299.15

1122.00

524845.00
917848.41

luro,ns*

'Addition durlng the yeaFGeneral
'Addition dunng lhe yea.F C

EOUCATION PiOGRAMME FoR UNDERPnNTtEDG EO CHtLDERNT
T NARMADA DIST

Balance as per last year

112743"43.4

6060901 1

66774E.

3817460 81
955001.00
639730.00

.T.BHAVNAGAR
Balance as per last year

during the year€eneral
dLrring the year'F.C.

-Exp€nses incured d.y.

Sir OorabiiTala Trusl

Child Line lndia Foundation

Share & Care:oundation
hare & Care Foundation- Van

Child Reach lnlernalional
Stiching Charity Fund
Comic Relief Oead Stock-N.R.Fund
Child Reach lntemationallcomic Relief Fundl
UNUTILISED GRANTI

UNICEF

Bank Foundation
Bridge Adv sors LLP

t.o s

SUNDRY DEPOSITS
Slaff PosilionsSuppod Fund
Shaishavsiaff welfare Fund
Bachal Programme for Children
Siafl Salary Deposit

3468997.86
145570.00
35566.00

322510.00 3972643.86



SCHEDULE.3

ADDITION OEDUCTIOI,I CL.SALANCE

VanlNewl Share & care
Share & Care Non Recurring ltems
SDTT Non Recurring ltems
S C.F.R.Non Recuning ltems
Axis Bank Dead Stock

Child Line Non Recu ng llems
Chib Reach lniernarionallcomic Retiefl N R
Comrc Relle{ Oead Stock-N.R.
Comic Relref i,iotor Car Vehical

62649 00
1650725.00

25000.00
484001.00

33537.00
61150.00
27500.00
80375 00

12.00
948985.00
445278_00

2571700.O0

000
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

000
000
000
0.00
0.00
0.00
0.00
0.00
000
000
0.00
000

62649 00
1650725 00

25000.00
484001.00

33537.00
61150.00
27500.00
80375.00

12.0O

948985.00
445274.O0

2571740 0A
TOTAL 6390912.00 0.00 0.00 6390912.00

SCHEDULE -4
LOANS.AOVANCES FOROBJECT OF THE TRIISI

Renl Deposit IBhavnagar t\,lunic]pal Coryorationl 6300 00

TOTAL 6300 0c

SCHEDULE-5

CASH & BANK BALANCES :

Cash on hand

Cash on hand-Child Lina
Cash on hand-BalSena
S/8 a/c - Bankof Baroda -91690100002762
S/B a,/c-Bank of Baroda-g1690 t 00000186
S/B rc-Bank olSaroda-S.W.91690100007942
S/8 a/c wilh Bank ofBaroda. Ealsena
SA a/eaank of Saroda-EGG Fund -91690100014919
S/B a/c with l.D.a.l. 071104000045137
S/B a/c with LD.8.l. -0071 '104000297738
98 ,c S.B.l. Eals€na Eadat EanI .56007017900

S/B a/c wilh.H.D.F.C. 50100534258378
s/a ,cstats Eank ot t.daa-F.c..a0099005029
S/8 a/c wilh S.B.l $6053
F D.R. wifi BankofBaroda- F.C.
F D.R wilh S.B.l..-F.C.
F.D R. wilh l.D 8.1.
FDR. With lD.B L for Corpus
F D.R. with Bank od Baroda - Geneml

489.55
3203.09

229.OO

2583.00
52650.75

546156.50
32522.90
18365.00
4200.20

586847 _77

193148.00
84175.50
10000.00

157755.42
252907.76

20902606.00
6291564 oO

21858469 21

1570281.00
4910883.00

TOTAL 57479137.65



SCHEOULE-6

ESTABLISHMENT EXPNS,:
Bank Commisslon and Charces 6034 47

TOTAL 6034 47

SCHEDULE -7
EXPNS. OT{ OAJECT OF THE TRUST:

SCHEDULE - E

PROJECT GRANT & DONATION INCOME :

3.

SCHEOULE -9
NOTE FORMING PART OFACCOUNTS:
Sionif crnt Accountino Policies:
I . Tie account have been prepared on the basis of histodcat cost

convontion on accruralbasis, excepl some specilied evenls.

2. The Rxad assets are stated at cosl.

Deprecialion ls not provided on assets.

lnvestments are staled at cost

Recognition of income & Expenditurc:
llems ofincome and expendilure are generally recorded on accruratbasis,
excepl ofolherwise specilied jf any paid

Figules are regrouped & Reclasilied as & when necessary.

((

9E!EEAr!
A2im Pl8mji Philantrophic lnitiative
Axis Bank Foundalion
Child Line lndia Foundalion

Madhu Silica Foundation
Tamboli Castings P(.18.
Anand Enganeering h/tltd.
West &idge AdvBors LLP
E_q
Comic Relbf

I,D,S,

31.03.2024
1493241.84
2245417 85

183638.00
1290741.O4
100000 00
50000.00
50000.00

1525678.00

1024607 _2s
916910 75
610087.00

6978716.69

2551605 00

TOTAL 9530321.69

A(is Bank Foundation
Azim Premji Philantrophic lnitiative
Child tine lndia Foundation
Anand Engineering Ad.Lld.
lvladhu Silica Foundation
West Bddge Advisors LLP
Tamboli Castings Pvl Ltd.

1000000.00
2500000.00
1750000.00
159306.00
50000.00

100000.00
1526800.00

50000.00 7136106 00

2723387.84

1993227.U
317760.00
412400.00
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SHAISHAV TRUST

ACCOUNTING POLICIES:
The Accounts are mainlajned as per generally accepted accounting principle
and are in line with the relevant quideline stalemenls, standards issued
by the lnstitute of Cha(ered Accountants of lndia.

METHOD OF ACCOUNTING
Eooks of acounts are maintained on historical cost convenlion on accrual basis.

The trust hav,ng an anangmentwith L.l.C.ofits gratutity liabiljty and the premium paad year on year
basis, are debited to lncome & Expenditure accounl,

The statutory liability for P.F.is regularly discharges bythe Trust.

FIXED ASSETS:
Fixed assets are stated At Purchase Cost.

OEPRECIATION
Oepreciation rs nol provided on l\,lovable & lmmovable assets,

INVESTMENTS
lnvestmenls are stated At Cost.

RECOGNITION OF INCOME & EXPENDITURE
Items ofjncome & expenditure are generally recorded on accrualbasis,
During lhe year donalion received are as under:
a. Rs.3,11,000=00 Towards General Donation.

Rs ...-- NiF-.. towards Foreign General Donation-

b. Rs.26,87,479=00/= for Education Programme at Bhavnagar & Narmada Dist.

OTHER NOTES:.

FOR DILIP R SHAH & CO

Dcw tg st-q9LO
(Dilip R. Shah P.opreitor)
F.R.NO.r 102572 W
uDtN-240306108J2YH

1.The Trust has paid gross remuneEtions of Rs,7,26,000=00 P.A. to l\ranaging Trustee
Smt ParulF.Sheth as a fulltime Director Programme ofallprojecls.

2 The Trust ha8 paid gross remuneratjons of Rs.7,26,000=00 P.A. to Trustee Shri Falgun P.Sheth
as a fulltime Direclor of TEining Ploglamme ofallprojects.

2 The Trust has paid gross remuneralions of Rs.2,90,000=00 P.A. to lsha Sheth Daughte. of Trustee
as a fulllime Co-Ordinator ofAaranyak Programme at Dediyapada Oist.Narmada.

According to our professional judgemenl the said remuneration (as per nole 2 & 3)
are most reasonable looking to their qualification and long experieance as compared to any other person
having such qualifcation and experieance in other similar organisations.Members of lhe Board of Trustees
other lhan Smt.Parul F.Sheth and MrFalgun P.Shelh stomgly opinod that lhe services rendered by lhem
to lhe Trust are very crucial and to the Trust.

4.Figures have been rearanged and regrouped eherever necessary for better presentation ,as dudng the
year the assets ate shown as ils acqubilion cosl.


